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-HII�3OHLWHU��3UHVLGHQW 

 
�����:KDW� D� FUD]\� WLPH�� � � 2XU� ODVW� QHZVOHWWHU� ZDV�
0DUFK�� 7KLV� LV� D� FRPELQHG� $SULO�0D\� QHZVOHWWHU�
GXH�WR�WKH�QHZ�FRURQDYLUXV���,Q�0DUFK��ZH�KDG�QR�
LGHD�ZH�ZRXOG�EH�ZKHUH�ZH�DUH�QRZ���6KHOWHULQJ�DW�
KRPH� IURP� WKH�QRYHO� FRURQDYLUXV��ZLWK�RFFDVLRQDO�
IRUD\V� RXW� WR� WKH� JURFHU\� VWRUH�� KDUGZDUH� VWRUH��
DQG�RUGHULQJ�FXUE�VLGH�SLFN-XS�LQVWHDG�RI�JRLQJ�RXW�
WR� UHVWDXUDQWV�� � 6RPH� RI� XV� PD\� KDYH� EHHQ� IXU�
ORXJKHG�� DQG� VRPH� OLNH� P\VHOI�� WUDQVLWLRQHG� WR�
ZRUNLQJ�DW�KRPH�IXOO�WLPH���(YHQWV�ZLWK�ODUJH�JDWK�
HULQJ�RI�SHRSOH�DUH�QRW�DOORZHG��ZLWK�6WDWH�PDQGDW�
HG� 3KDVH� �� UHRSHQLQJ� OLPLWLQJ� JDWKHULQJV� WR� QR�
PRUH� WKDQ� ��� SHRSOH�� � 7KH� HFRQRP\� ZDV� VKXW�
GRZQ� DQG� WKH� VWRFN� PDUNHW� FUDVKHG�� � :LWK� WKH�
JUDGXDO�UHRSHQLQJ��VWRFNV�KDYH�PDGH�D�JRRG�MXPS�
IURP�WKH�ORZV��EXW�LW�ORRNV�OLNH�LW�ZLOO�EH�D�ORQJ�ZKLOH�
IRU�0DLQ�6WUHHW�WR�FDWFK�XS�WR�WKH�RSWLPLVP�RI�:DOO�
6WUHHW� 

�����,��SDUNHG�P\�GDLO\�GULYHU�+RQGD�3LORW�ZLWK�D�EDW�
WHU\�PDLQWDLQHU�RQ�LW��DQG�P\�ZLIH�DQG�,�SUHWW\�PXFK�
XVH�KHU�1LVVDQ�&XEH��RQ�D�GDLO\�EDVLV�DV�ZH�GRQ¶W�
QHHG�PRUH�WKDQ�RQH�FDU���2QH�RI�WKHVH�GD\V�,�ZLOO�
WDNH� WKH�VQRZ� WLUHV�RII� WKH�+RQGD�DQG�SXW� WKH�DOO-
VHDVRQ�WLUHV�RQ� –� LW�QHHGV�QHZ�RQHV���,� ILQDOO\�WRRN�
RQH�RI�WKH�=V�RXW�IRU�D�GULYH�WR�WKH�VRXWK�&RRN�&R��
IRUHVW�SUHVHUYHV�RQ�0HPRULDO�'D\��:KLOH�VRPH�RI�
WKH� SUHVHUYHV� ZHUH� FORVHG�� DV� ,� GURYH� E\� ,� FRXOG�
VHH�D�JRRG�QXPEHU�RI�SHRSOH� LQ� WKH�RSHQ�SDUNLQJ�
ORWV���+RSHIXOO\�\RX�KDYH�KDG�PRUH�RI�D�FKDQFH�WR�
GULYH�\RXU�FDU�V�� 

�����/LNH�PDQ\�RUJDQL]DWLRQV��RXU�HYHQWV�QHHGHG� WR�
EH� FDQFHOHG�� � :H� GLG� RUJDQL]H� D� =RRP� :&=&�
*HQHUDO�PHHWLQJ� LQ�0D\�� � �:H� KDG� ��� DWWHQGHHV�
DQG�LW�ZRUNHG�RXW�IDLUO\�ZHOO���,W�ZDV�QLFH�WR�VHH�DQG�
WDON� WR�PDQ\� RI� \RX�� �:H� SODQ� RQ� KDYLQJ� DQRWKHU�
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=RRP�:&=&�PHHWLQJ�RQ�-XQH���DW���SP 

�����:H� KDYH� EHHQ� PRQLWRULQJ� WKH� FRURQDYLUXV� VLWXDWLRQ��
ZLWK�UHJDUG�WKH�0LGZHVW�=�+HULWDJH�HYHQW����7KH�VSUHDG�RI�
WKH�YLUXV�DQG�UHODWHG�6WDWH�VWD\�DW�KRPH�RUGHUV�ZHUH�FRQ�
VWDQWO\�FKDQJLQJ���,W�VHHPHG�OLNHO\�ZH�ZRXOG�QHHG�WR�FDQ�
FHO�WKH�HYHQW��EXW�LQ�GLVFXVVLRQ�ZLWK�WKH�KRWHO�ZH�GHFLGHG�
WR�ZDLW�DQG�PRQLWRU�WKH�VLWXDWLRQ��7KH�XQFHUWDLQW\�RI�ZKDW�
WKH�HQG�RI�-XQH�ZRXOG�EH�OLNH�DQG�WKH�FRQWUDFW�FODXVHV�ZH�
FRXOG�EH�KHOG�WR�PDGH�ZDLWLQJ�WKH�SUXGHQW�FKRLFH��� �1RZ�
WKDW�ZH�DUH�ZLWKLQ�D���-GD\�ZLQGRZ�ZKHUH�ZH�FDQ�LQYRNH�
WKH� )RUFH�0DMHXUH� FODXVH��ZH� FDQ� ILQDOO\� DQQRXQFH� WKDW�
WKH�0=+�HYHQW�LV�FDQFHOOHG�DQG�ZLOO�OLNHO\�EH�UHVFKHGXOHG�
IRU�QH[W�\HDU�� 

�����,Q�UHJDUGV�WR�IXWXUH�HYHQWV��WKH\�ZLOO�FRQWLQXH�WR�UHPDLQ�
LQ�IOX[���6RPH�SHRSOH�KDYH�VXJJHVWHG�WKDW�ZH�GR�D�VRFLDO�
O\�GLVWDQFHG�JURXS�GULYH� LQ�-XQH�� � ,�DP�RSHQ�WR� WKH� LGHD��
DOWKRXJK� WKH� GHWDLOV� ZRXOG� QHHG� WR� EH� ZRUNHG� RXW����
3OHDVH�VHQG�DQ\�LGHDV�\RX�PD\�KDYH�RQ�KRZ�WR�GR�VR��RU�
HYHQ�EHWWHU��YROXQWHHU�WR�SODQ�DQG�OHDG�LW�� 

-XO\����5RDG�$PHULFD�9LQWDJH�5DFHV�–�GHSHQGV�RQ�VWDWXV�
DW�WUDFN�DQG�KRZ�FRPIRUWDEOH�SHRSOH�DUH�WR�JR� 

:&=&�3LFQLF� –�:H�KDYH�QRW�KDG�RQH� LQ�D�FRXSOH�\HDUV���
:H�PD\�KDYH�RQH�ODWHU�WKLV�\HDU��GHSHQGLQJ�RQ�WKH�FRUR�
QDYLUXV�VLWXDWLRQ� 

=&21������6HSW����-���������� �6R�IDU�� WKLV�HYHQW� LV�VWLOO�
RQ������7KH�FRQYHQWLRQ�ZLOO�EH�KHOG�LQ�)UDQNOLQ�7HQQHVVHH�
DW�1LVVDQ¶V�+HDGTXDUWHUV����7KH�KRVW�KRWHO�LV�IXOO�DQG�LQIRU�
PDWLRQ�RQ�WKHLU�ZHEVLWH�LV�DYDLODEOH�IRU�RYHUIORZ�KRWHOV��,I�
\RX�SODQ�RQ�JRLQJ��,�VXJJHVW�JHWWLQJ�\RXU�KRWHO�UHJLVWUDWLRQ�
QRZ���5HJLVWUDWLRQ�IRU�WKH�HYHQW�LV�DOVR�QRZ�RSHQ���:HE�
VLWH�LV�ZZZ�]FRQ�RUJ��3HUKDSV�WKH\�ZLOO�KDYH�VRPH�LQIRU�
PDWLRQ�RQ�WKH�QHZ�=� 

,I� \RX� DUH� LQWHUHVWHG� RQ� DWWHQGLQJ� DQ\� RI� WKH� DERYH� RU�
KDYH�DQ�LGHD�IRU�DQRWKHU�HYHQW�OHW�PH�NQRZ��HVSHFLDOO\� LI�
\RX�DUH�ZLOOLQJ�WR�WDNH�WKH�OHDG�RQ�WKH�HYHQW� 

�����0RVW�RI�\RX�KDYH�SUREDEO\�VHHQ�WKH�WHDVHU�YLGHR�IURP�
1LVVDQ� WKDW� VKRZV� VLOKRXHWWHV� RI� XSFRPLQJ� SURGXFWV����
7KH�ODVW�VLOKRXHWWH�LV�RI�D�QHZ�=�FDU���,W�ORRNV�YHU\�UHPLQLV�
FHQW� RI� WKH� VKDSH� RI� WKH� ���=� DQG� LQ� P\� RSLQLRQ� ORRNV�
JRRG�EDVHG�RQ�ZKDW�\RX�FDQ�VHH�LQ�WKH�YLGHR���7KH�YLGHR�
LV�RQ� WKH�1LVVDQ�<RX7XEH�FKDQQHO�DQG�KDV�EHHQ�ZLGHO\�
VKDUHG� RQ� WKH� LQWHUQHW�� 1R� UHOHDVH� GDWH� RU� VSHFV� KDYH�
EHHQ�LVVXHG��EXW�EDVHG�RQ�1LVVDQV�SODQ�WR�UHOHDVH�D�VOHZ�
RI� QHZ� SURGXFW� LQ� WKH� QH[W� ��� PRQWKV�� ZH� VKRXOG� VHH�
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&RQWLQXHG�IURP�SDJH�� 

VRPHWKLQJ�VRRQ��7KH�UHDU�HQG�LV�QRW�VKRZQ��UXPRUV�DUH�LW�
ZLOO� KDYH� WDLOOLJKWV� UHPLQLVFHQW� RI� WKH� =���� � 6HHPV� WKH\�
DUH�JRLQJ�IRU�D�UHWUR�ORRN�EDVHG�RQ�LQSXW�IURP�=�HQWKXVL�
DVWV���:RUG�LV�LW�ZLOO�EH�EDVHG�RQ�D�UHZRUNHG�FKDVVLV��QRW�
DQ�DOO�QHZ�FDU��EXW�ZLOO�KDYH�XSGDWHG�LQWHULRU�DQG�WHFKQRO�
RJ\��SRVVLEO\�D�����KS�WXUERFKDUJHG�9���DQG�D�EDVH�SULFH�
RI� ��������� � �:H�ZLOO� VHH��DV�1LVVDQ� UHDOO\�QHHGV� WR�XS�
WKHLU�JDPH�WR�UHFRYHU�IURP�WKHLU�FXUUHQW�VLWXDWLRQ� 

�����1LVVDQ�KDV�QRW�EHHQ�SURILWDEOH�DQG�WKH\�KDYH�KDG�
WR�FRPH�XS�ZLWK�PHDVXUHV�WR�FXW�FRVWV����(PSOR\HHV�
DUH�EHLQJ� ODLG�RII��WKH\�DUH�SODQQLQJ�RQ�FXWWLQJ������
ELOOLRQ� LQ�DQQXDO�FRVWV��SURGXFWLRQ� LV�EHLQJ� UHGXFHG�
E\������ZRUOGZLGH�WKH�QXPEHU�RI�JOREDO�QDPHSODWHV�
LV�EHLQJ�UHGXFHG�IURP����WR�����DQG�WKH\�DUH�PRYLQJ�
RXW� RI� VRPH� DUHDV� RI� WKH� ZRUOG�� � 7KH� UHVXUUHFWHG�
'DWVXQ�QDPH��ZKLFK�KDV�EHHQ�XVHG�RQ�VPDOO�FDUV�LQ�
RWKHU�SDUWV�RI�WKH�ZRUOG�ZLOO�HQG���7KH�5HQDXOW���1LV�
VDQ�PHUJHU�KDV�FRPH�WR�D�KDOW��DQG�ZLOO� UHPDLQ�DQ�
DOOLDQFH� IRU� QRZ��ZLWK� D� UHYLVHG� IRFXV�� �1LVVDQ�ZLOO�
IRFXV� RQ� WKHLU� PDLQ� PDUNHWV� ZKLFK� LQFOXGH� 1RUWK�
$PHULFD�� �6HHPV�WR�PH�WKDW� WKH\�QHHG� WR� IRFXV�RQ�
LPSURYLQJ� WKHLU� SURGXFW� IRU� WKHLU� PDLQVWUHDP� FDUV�
DQG�689V�WR�EH�FRPSHWLWLYH��DQG�WR�KLW�D�KRPH�UXQ�
ZLWK� WKH� QHZ� =�� DV� DQ� DIIRUGDEOH� KDOR� FDU� WR� EULQJ�
VRPH� H[FLWHPHQW� DQG� GUDZ� SHRSOH� LQWR� WKH� VKRZ�
URRP�� � �7KH�*75� LV�JUHDW��EXW� UHDOO\�QRW�DIIRUGDEOH�
IRU�PRVW�SHR� 
 
KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y DLT2/5-L�Q8 
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'DWH 7LPH (YHQW /RFDWLRQ &RQWDFW�DQG�'HWDLOV :&=&� 
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������������������)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�-HII�3OHLWHU��XQOHVV�QRWHG�RWKHUZLVH�� 

/LFHQVH�3ODWH�)UDPH 

���HD��RU���IRU��� 

:&=&�VKLUWV�FDQ�EH�RUGHUHG�GLUHFWO\�IURP�&KHURNHH�
5RVH�(PEURLGHU\����������������6HH�WKH�:&=&�
:HEVLWH��IRU�PRUH�LQIRUPDWLRQ 

&RQWDFW�-HII�DW�YLOOD][��#FRPFDVW�QHW�WR�SXUFKDVH 
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:LQG\�&LW\�=�&OXE�KDV�PDQ\�VSRQVRUV��0RVW�1LVVDQ�GHDOHUV�ZLOO�SURYLGH�D�GLVFRXQW�ZKHQ�DVNHG��:H�UHFRJ�
QL]H�DQG�WKDQN�WKH�IROORZLQJ�FRPSDQLHV��IRU�SURYLGLQJ�FRQVWDQW�VXSSRUW�WR�WKH�FOXE��RXU�PHPEHUV��DQG�WKH�
QDWLRQDO�=�FRPPXQLW\��3OHDVH�OHW�XV�NQRZ��LI�\RX�WKLQN�\RXU�FRPSDQ\�VKRXOG�EH�RQ�WKLV�OLVW� 

/RFDO�'HDOHUV� 

&RQWLQHQWDO�1LVVDQ��&RXQWU\VLGH��,/������������� 

0F*UDWK�1LVVDQ��(OJLQ��,/������������� 

$UOLQJWRQ�1LVVDQ��%XIIDOR�*URYH��,/������������� 

:RRGILHOG�1LVVDQ��+RIIPDQ�(VWDWHV��,/������������� 

*HUDOG�1LVVDQ��1DSHUYLOOH��,/������������� 

/RFDO�6SHFLDOW\�6SRQVRUV 

6RXQG�3HUIRUPDQFH��%HQVHQYLOOH��,/������������� 

%HQQHWW�&RDFKZRUNV��0LOZDXNHH��:,������������� 

$VVRFLDWHG�7LUH�	�%DWWHU\��2DN�3DUN��,/������������� 

1DWLRQDO�6SRQVRUV 

7LUH�5DFN��6RXWK�%HQG��,1������������� 

0RWRUVSRUW�$XWR��2UDQJH��&$������������� 

6WLOOHQ��&RVWD�0HVD��&$������������� 

&RXUWHV\�1LVVDQ��5LFKDUGVRQ�7;������������� 

-LP�:ROI�7HFKQRORJ\��(O�&DMRQ��&$������������� 

$YDORQ�5DFLQJ��/RQGRQEHUU\��1+������������� 
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ZZZ�PFJUDWKQLVVDQ�FRP 


